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TO HAVE AND TO HOLD 8 aed singeta e cod prosmancomto e Moty cone e NN TN
forevar,

The Mortwarer tovenants that be iy lawfolly el of the proatacs bercinabeee deconbed in fee sitmpte
absolute, thet he has good sivht and Teadul aurthedity to s N, ey ot e nctrnbi e e, s that the pron
ises are free ond ddeat of all licus and encumbrances wlotoover, The Morteaeer fuithier concnats to vt and
fuscver defend alb aned sl the promiscs unto the Morogee fueover, from and noaimt the Mortpager and
all pusans whonsoovar LinIully clabning the same or auy pat thereof.

The Martgagor coveaants and agrees as follows:

1. That be will promptly pay the pringipsl of aud interost en the indebtodness vvidencat by the said note,
at the times and in the manner thorein provided, or as peadificd or eaterded by matnad avreciment in writing.

2. “Tlat this mortgage shall secire the Mortgagee for such forthor suzns as may be adsanced horeafter, at the
option of the Mortgagee, for the payinent of taves, inseaance puaninms, public sssoaments, epairs or othee
puiposes pursuant 1o the covenants herein, and also any further loans, ads anoes, readvances or eredits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or fucther oblivation of indclbtudness
due to the Mortgagee by the Mertgagor at any time herealtor; and that sl sumns so alvanced shall Leor interest
at the same rate as the Mortgage debt and shall be payable on demad of the Modtgagee, unless uthemwise pro-
vided in writing: and the licn of this mortgage securing such advances and readvances shall be superior to the
rights of the Lolder of any intervening lien or encumbrarnce.

3. Without affecting the lability of any persen obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Meitgagee with respect to any secutity oot evpressly teleased
in writing, the Mortgagee may at any time, without notice or cunsent, ke any agrecrent extending the time
or otherwise altering the tersas of paymnent of the indeltedness secuied hereby.

4. That he will heep the improsements now existing of hereaitar erected onthe worteaned proputy imared
as thay be required from time to tine by the Mortezee agains fass by fire and othor lazards, casaltios and
continzencies it such amounts and for such Prsicds as may be regquired by the Mosiagee and will pay promptly,
when due, any preminms on sich isurance provision for pasrent of which I not Leen ade hercivhefore, All
insteanice shall e earried in companies approved by the Mortgazee and the policics ad 1o newals thereof shadl
be held by the Mortgagee and Tave attached thacto los payable clanses in favor of and i form acceptable to
the Mortgagee. Tn event of Joss Mostgagor will give fncdiate notice b il to the Mortzagee, who may make
proof of Inss if not made promptly by Mortgagor axd cach inwratee company conc med is haeby anthorized
and directed to make pavment tor sudh Joss direetly to the Mastazee insbead of to the Moptoagor and Martaagee
jointly, and the insurance proceeds. or any put thereof. iy be applivd by the Mortzages at its option cither to the
reduction of the inddbtedness hereby wweenred or to the restoration or ropair of the property danaged. In event
of foreclosnre of this morgaze of other trmsfor of titde to the Mortgiged propaty o extingnishment of the
indebtedness secured hereby, all right, title and interest of the Morigugor in and to any fsurance policics then
in force shall pass to the purchaser or grantee, '

5. That he will keep all improvements now existing or hereafter erected upon the morigaged property in
pood repair, and, in the case of a construction loan, that ke will continue construction until completion without
interruption, and should he fail to do so. the Mortgagee may, atits opticn, enter upen said premises, make what-
ever repaits are necessary, inchiding the completion of any costrudtion work underway, and charge the expenses
for such repaiss or the completion of such construction to the ortgage debt.

5. Thot the Mortgagee may require the maker, co-lnaker or cndorser of any indebitedness secured hereby to
carry life insurance upon himself in a sum sufficiert to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, aipon failure of the Mertgagor to pay the pramiums therefor, the Mort.
gagee may, at its ¢ption, pay said premiuins, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, tegether with, and in zddition to, the monthiy payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on ihe first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to cne-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, ard, ou the failure f the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortzige dibt. These monthly escrow paninents will it bear interest to the mertgagor(s}).

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises fromn and after zny de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats, issues, and profits, whe, after deducting all charges and
expenses attending such procecdings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt sccured hereby.

9 That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort
gagor shall convey away said mortgsged premises, or if the title shall become vested in any other perscn in any
manner whatsoever other than by death of the Mortgagor, or, in the case of u construction loan, if the Mortgagor
shall permit work on the project to become and remain interruptcd fer a period of fifteen (15) days without the
written consent of the Mortgagee. .

10. It is agreed that the Moitgagor shall hold and enjoy the premiscs above conveyed until there is a dcfault
under this moitgage or in the note secured hereby. It is the true ineaning of this instrument that if the Mort-
gagor shall fully pe.form all the terms, conditions, ard covenants of this morteage, and of the note secured hercby,
that then this mortgage shall be utterly null and void; otherwise to remiin in full force and virtue. If there is a
default in any of the terms, conditions or covenants cf this mortgage, or of the note sccused hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortzagor to the Mortgagee shall become immediately due
and pavable and this mostgage may be foreclosed. Should any legal proceedings be instituted for the foreclusure
of this mortgage, or should the Mortgagee Eecome a paily to any suit involving this Morteage or tke title to the
premises descenbad herein, or iould the debt secured hereby or any part thercof be pliced in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgacae, and areason-
able attorncy’s fee, shall thereupon become due and payable immediatdy or on demand, at the option of the
\Mortgagee, as a pat of the debt secured thereby, and may be recovered and collected hereunder.
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